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I feel that the "Generation" as a group is a great success, From your 
letters, I am getting confirmation that our members are glad they joined. 
All who have written seem to be experiencing benefits, as I had hoped for. 


While the Newsletter is written along the lines of a "monolog" in the 
very first few issues, I don't want to hog the entire forum. If any member 
wishes to contribute information in the Newsletter, that's fine. We are 
like a family (at a discussion table). If anyone wants to stand up and 
address the other members --- it's no big deal. You don't have to write a 
formal essay --- go ahead and ask your questions, give your opinion, your 
analysis, no matter how small in scope, and you just might stir the "ashes 
of truth" and start everyone off in a new and exciting direction. 


And now, I'd like to refer to a man who has his “house in order." 
There must be some precise or even vague reason why you devote your leisure 
“time and resources to collecting Colonial Virginia copper Halfpennies or 
any other specific type of coin. You must feel compelled to do so for some 
reason. It's really extraordinary! In other words, those we find walking 
the same path as ourselves, collecting the Colonial Virginia Halfpennies, 
are very rare birds, indeed. 


But, are we collecting these coins for the same reasons? Whether you 
are accumulating them for their distinct Colonial historic integrity, 
because they were not just personalized commercial "tokens," but legal and 
authorized coinage of an entire colony, or for profit in the long term, you 
may want to insure their place in the order of your house. 


Indeed, to hold on to most of my Colonial Virginia Halfpennies and never 
let go of those varieties/grades that are preferred, I will want to specify 
in my will, exactly to whom I will want them to go. Otherwise, upon one's 
demise and without specific "assignment" directions in a will, one's coin 
collection could very easily become just another part of one's common estate 
and (depending on respective state law) it could be appraised and then sold 
in a general estate auction or consigned to a specialized coin auction. 
Regardless, in lieu of specific assignment to someone, these jewels of labor's 
love will be insensitively lost among the coin dealers of the world. This 
could be occuring whenever major coin collections are auctioned off. Some may 
say that that's the way it ought to be. But, I would disagree. 
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Hopefully, each of us who wants to eternally 
xeep these coins in the family will somehow succeed 
in establishing a precedent for finding a suitable heir 
+o continue to keep the continuity of this rare collection within a family 
line. 


MEMBERSHIPS: "Changed" 


We still number "20" in strength. However, through displacement, we 
nave gained a new face, Ron Iliffe of Burke, Virginia, while losing a much 
valued anonymous member. And so, we move on. Welcome aborad Ron! 


Note: any new member is automatically given copies of all our previous 
Newsletters and reading materials. Ron is abreast of us, right now. 


KKREKKKEKE 


Sharing Mutual Resources 


As we come across any specific or even general information, research 
material from investigative analysis, or documented diary passages, all 
concerned parties should be given immediate access to that inforamtion. 
We must learn to share our information resources. Sharing our knowledge 
and providing details of all new discoveries will help to develop a much 
greater number of collectors, through the years. 


Also, as we endeavor to develop a greater following for these 1773 - 
Colonial Virginia Halfpennies (1773 Virg.'s), on occasion I will seek 
assistance and capitalize on the more unique and specialized resources 
available to some of you. I'm sure some of you will have something to 
offer in due time. 


There is a possibility that the current number of approximately 125 
U.S. collectors of the 1773 Virg.'s may some day reach over 30,000. The 
sooner the better. For, with the higher numbers should come the needed 
realization that this species of coinage is true ly "rare." Then the 
first phase to protect their historic integrity will be initiated by 
restoring its image of true rarity, by virtue of just collecting by die 
variety set classifications. It's as simple as that. 


HHREHKKKKKKKKKHKE 


The Generation Newsletter is the leading edge of that movement to 
rid the marketplace of apathy and neglect to these 1773 Virg.'s. 


HHRKKKKKKKEKKKEE 


Se 
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Off the Record --- 


I can imagine that many of the membership of the Generation Newsletter 
have reservations as to how fast a pace I seem to have set for us, to this 
point. Quite true. We have covered a lot of rough ground in a seemingly 
short time. But, I think that this was the only way to do this. Afterall, 
if I had strung out these first few issues, let's say, into 5 or 6 issues, 
you would have fe&t so frustrated that you would have lost interest, just 
waiting for the next morsel of detail to develop. 


I will be slowing down (have already) just a bit --- the Newsletter 
should be coming out every 3 or 4 months --- on the 10th of that month. 


Just as we needed to get past this point in our introspection, we also 
need to diversify into side issues, or we risk "burn out." 


KKKEKERKKKEKKKEKKKE KEKE 


Of A Permanent Record --- 


These issues are designed to be a permanent "reference" --- a source of 
inspiration and enjoyment. They can be literally read over and over, in the 
same sitting. 


Furthermore, if any member happens to ruin a page or lose an entire 
issue, please ask me for another copy. Don't just do without it. That is 
one of the reasons I'm here, to provide that benefit. 


HK KKEKRKKKKKKKK KK KXKE 


FEATURE SUBJECT 


Which do you feel retain the greatest integrity: the "Circulated" or 
the "Uncirculated" specimens? Another way to express this same question is: 
which type will increase greater in relative value over the next 10 years? 


I really feel that this Feature Subject could be the cause of some very 
basic feelings of conflict within our own appraisals. Are we satisfied --- 
comfortable with the normal appreciation (view point) of uncirculated coins 
when contemplating those found among Colonial Virginia Halfpennies? 


Variety notwithstanding, = choice brilliant uncirculated specimen, light 
orange copper with gleaming p&@tina and no spots, no streaks, and a sharply 
struck, perfectly centered Obverse and Reverse would seem to be the most 
desirable of all 1773 Colonial Virginia copper Halfpennies attainable. 


But, how true is this? Afterall, the most worn specimen is one that has 
experienced extensive acceptance through honest labor and hard times within 
the business community, informal as it was, in rural Colonial America. Its 
mere condition is absolute testimony of its genuine service to the community. 


see ee 
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Not only did its little copper jacket weather the hardships of commerce, 
but it also survived what might be interpreted as the political transgressions 
of those who chose to punish King George III for his interference and harfas-— 
sing taxation, by inflicting disfigurement upon the face of these little 
copper Halfpennies, with some type of sharp instrument. 


While the copper coinage was essential to small business transactions, 
the negative sentiment towards the source of its authorization, made the King 
of England the "viper" of Colonial Virginia. Evidence of this is found on 
the face of many of these circulated coins. Many Obverses look as though 
someone had taken a nail and scratched an asterisk across the King's face. 


Others have said that this crude act of defacing the copper coin was a 
means of marking the coin itself, as one found to be acceptable in trade 
and thus marked for future acceptance, without extra inspection. I find 
such an explanation lacking in credibility for two reasons. One, the marks 
are invariably found across the Obverse bust of King George III, not the 
Reverse and suggest the high emotions of that period, against the British 
King just prior to the American Revolution. Two, any copper could be too 
easily so marked to deem it as acceptable in trade. No, it seems that King 
George "was" the target for defacing. 


Indeed, "time" has been the most charatable predator of these 218 year 
old survivors. 


Such character do these circulated specimens have, that they represent 

the most successful Colonial endeavor to realize local copper coinage. And, 
even after the break with England at the outset of the American Revolution, 
these Halfpennies continued to endure the hardships of a war-torn country. 
In fact, quite creditable evidence has been offered by Mr. Newman in his 1956 
Monograph: "Coinage for Colonial Virginia" that the majority of copper found 
at excuvation sites in Williamsburg, Virginia supports the theory that these 
Virginia Halfpennies were "well circulated" within the colony. 


Additional "finds" in excavations outside Virginia have also supported 
the premise that Colonial Virginia copper Halfpennies were widely accepted 
and circulated in all the colonies bordering Virginia. 


All of this brings to mind an impression of accepted regional value and 
Colonial "copper" integrity for all the circulated Virginia specimens. 


But, what about all those beautiful brilliant uncirculated specimens 
that were hidden away in some cache or hoard? These near perfect coins 
were spared all the rude and harsh punishment of the common circulated ones. 
Most likely, they were protected against exposure to either light or air, 
hidden away, safely for many, many years. 


ee = 
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Yet, these spotless, unmarred, sharply featured beauties lack the basic 
character of the common circulated specimens. They have no real experience 
in the business world, nor have they stood the test of general acceptance. 


So, what good are they? Are they "truely" genuine? Can they be? 
They're "unused," "virgin," "untested," and a bit suspect. What, after all, 
is historic about them? When did they ever contribute to a day's work? 
Never! Throughout the entire conflict of justification by circulation, 
these brilliant uncirculated specimens "hid in the closet." And now, 
they've reappeared to claim just reward and equal recognition right along 
side the poor battered and well worn circulated veterans. 


The ghost of historic integrity whispers: "No way ---." "Hide The 
again!" But the Unc.'s are so pure, so beautiful. They are the perfect 
"example" of what these vanguard Colonial American copper Halfpennies were 
actually like in the beginning. 


So, which would you rather have? Why? Put your money where - - - . 


Who said we can't "make the rules?" We can if we understand them. 
And, by deciding what's worthy of general demand, we can lead that demand. 
What "catches on," can easily lead the way. Others may possibly follow 
closely behind, so they can benefit from our example. 


There is "such a precedent" made for us by the example in all other 
periods in our history, that an uncirculated specimen has always held the 
highest awe of admiring collectors. Is it that the Colonial American period 
needs to be an exception to this trend? Because, the mere usage of the copper 
coinage of that period was in itself a most important political and financial 
"happening" in Colonial Virginia. Copper coinage was a precedent! These 
little coppers were the beginning of a new way of commerce. And they 
succeeded! The circulated survivors of this copper coinage are the true 
rarities, and one might say that they are the only ones worthy of preserving, 
protecting and admiring. 


This practice of valuing a circulated coin specimen, higher than an 
uncirculated one, is supported in a parallel situation in which "cancelled" 
stamps are sometimes (due to special circumstances) priced at a higher retail 
value than a "mint' identical stamp. Unheard of? Maybe. However, this has 
happened in the very early U.S. stamps: (case in point) Scott's catalog #102 
thru #111, 1875 RE-ISSUE OF 1861 - 1866 ISSUES. The market value for each 
"Average Used Each" is much higher than its counterpart market value 
indicated for "Average Unused Each." Example: #111, Avg. Unused Each = 
$5500.00, while #111, Avg. Used Each = $20000.00. So, here we can see that 
the used or cancelled stamp is much more highly valued than the unused (mint) 
counterpart. The reason for this exception to the general rule, is said to 
be that there were "many more" uncirculated (mint) stamps retained by 
collectors than the number of those actually cancelled through mailing (to 
one's self, generally). Thus, the very few "authentically cancelled" stamps, 
delivered in the mail system, are considered far more rare and much, much 
more valuable. Of course, faked, recently cancelled #111's are a great risk. 


: -5- 
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Therefore, I raise the question here, could "merit of valor in service" 
exceed a specimen's value in apperance?: In this Colonial period, there were 
no replacements made to make up for lost or damaged coinage. Indeed, this 
was a case of survival of the most fortunate. 


And, it seems only fair, that only those specimens that passed the test 
of experience through usage, should actually qualify for our recognition as 
genuine coinage of that period. While, those many uncirculated gems might 
qualify only as inexperienced standby's. 


Again, which would you rather have? And why? Well, first of all, it 
might be wise to contemplate what the future could have in store for us. I 
believe that time will show us some startling changes are ahead, and that 
one might want to plan accordingly. Of course, not all such changes are 
necessarily going to be agreeable to each of us. But, I can foresee some 
implications that suggest that the following could occur (valuewise): 


1. Rarer variety sets will escallate algebraically, regardless of 
their grade. (Regardless of the grade!!!) 


2. This will be true for all Obverse/No period sets, altogether. 


3. While the higher grades have been in "close hold" by their owners, 
the lower grades will become so scarce (in circulation) that 
sales valuations (market prices) will soar, much faster than for 
those of the brilliant uncirculated specimens, thus catching up 
in relative value to the Unc's. 


4, Brilliant uncirculated specimens will be pushed upward in value 
by the rising lower grade specimens. 


5. Eventually, the market will become frozen for a lack of readily 
available coins. 


6. 3 or 4 collectors will eventually hold over 70% of the species, 
even those Obverses with a period after "S." 


Behind some of the above offerings is an assumption: most collectors 
are profit oriented. One day, you may want to "cash in" after having 
"played the game" well. Or, it may just "get over one's head." 


Another set of unseen factors that hopefully will contribute to the 
above changes (for the better) are 4 major developments that I hope to 
initiate, the first of which may come in the near future. That is not 
to imply that they will be completely under my control. Time will tell. 
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Regardless, the end product is that these changes in future values 
will leads us to one inevitable trend: centralization 


"Centralization" is a term that depicts those who would monopolize an 
entire issue of coinage. With such a small, single year, mintage produced 
for the 1773 Colonial Virginia copper Halfpenny, it is quite possible that 
a few parties will attract 70% or more of the entire issue, during the 
next 20 to 30 years. 


In closing, I must say that I have not tried to propose my personal 
preference, here, in circulated vs. uncirculated. I have merely tried to 
make a good case for the seemingly much underrated circulated workhorses 
of a once current coinage in Virginia. 


Coincidentally, I personally find it especially enjoyable to have "EF" 
and "lower grades," myself --- not for their direct value, but for their 
integrity and historic experience shared by them all. 


KKEKRKE KKK KEKE ERKE 


Until our next Newsletter, I hope that some of you have taken an 
opportunity to inquire of some of the other members about their thoughts on 
some of the subjects you've seen presented here. 


Sincerely, 


William N. Veach 
Founder/Editor 


STATE 


RAEAKRKAKRKARKKKKK 


CALIFORNIA 


CONNECTICUT 


MARYLAND 


MARYLAND 


MISSOURI 


MISSOURI 
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NAME 
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Jack Beymer 


Robert Vlack 


Glen Burger 


Barry Tayman 


Peter P. Gaspar 


Eric P. Newman 


NEW HAMPSHIRE Mark Borckardt 


NEW HAMPSHIRE Q. David Bowers 


NEW JERSEY Dr. Roger Moore 
NEW YORK American 
Numismatic 


NEW YORK 


NEW YORK 


NEW YORK 


NEW YORK 


Society 


Carl Carlson 


Norm Peters 


Mike Ringo 


Gary Trudgen 


ADDRESS 

RREKKKKKERKKKKEKRE 
737 Coddington Center 
Santa Rosa. CA 95401 


18 Mist Hill Drive 
Brookfield, CT 06804 


P.O. Box 9009 
Timonium, MD 21093 
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PHONE 


REKKKKAKKKKEAKRK 


(800) 635-6040 


(203) 775-2456 


(301) 252-4779 


5424 Smooth Meadow Way (301) 997-1740 


Columbia, MD 21044 


c/o Washington Univ. 
Dept. of Chemistry 
St. Louis, MO 63130 


6450 Cecil Avenue 
St. Louis, MO 63105 


c/o Bowers & Merena 
Box 1224 
Wolfboro, NH 03894 


c/o Bowers & Merena 
Box 1224 
Wolfboro, NH 03894 


435 Camden Avenue 
Moorestown, NJ 08057 


c/o Francis Campbell 
Broadway & 155th Street 
New York, NY 10032 


123 W. 57th Street 
New York, NY 10019 


P.O. Box 29 
Lancaster, NY 14086 


P.O. Box 3010 
Albany, NY 12203 


3103 Chatham Road 
Endwell, NY 13760 


(Continued, next page we-----"-- ) 


(314) 889-6568 


(314) 331-6540 


(603) 369-5095 


(603) 569-5095 


(212) 582-2580 
c/o STACKS 
(716) 683-2722 


(518) 377-3423 


(607) 785-7786 
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NORTH CAROLINA Keith Wolf P.O. Box 1307 (919) 374-5831 


Dobson, NC 27017 


OHIO Jack Borckardt P. O. Box 1125 (419) 422-7592 
Findlay, OH 45839 


PENNSLYVANIA Marc Calciano 1566 Chester Pike (215) 534-2646 
Folcroft, PA 19032 


VIRGINIA Alan Anthony 592 Rockbride Drive (703) 
Leesburg, VA 20175 


VIRGINIA Dayne Cantrell c/o Roger Staples Coins (703) 569-7300 
7059 Brookfield Plaza 
Springfield, VA 22150 


VIRGINIA John Davis The Colonial Williamsburg (804) 220-7511 
Foundation 
(Curator: Medals & Coins) 
Wiiliamsburg, VA 23187 


VIRGINIA Ron Iliffe P.O. Box 11522 (703) 978-4719 
Burke, VA 22009 


VIRGINIA Jim Kelly The Virginia Historical (804) 342-9656 
Society (Asst. Dir.) 
428 N. Boulevard St. 
Richmond. VA 23220 


VIRGINIA Gerald A. Schmidt Imperial Coins (VNA) (800) 644-6440 
5th & Franklin Streets 
Richmond, VA 2321 


VIRGINIA Bill Veach 4 Canela Court (352) 382-8919 
Homosassa, FL 34446-4730 
WASHINGTON, Cory Gillilland c/o Smithsonian Institute (202) 357-1798 
D.C. Room 4000, Numismatic Dept. 


Museum of Amer. History 
Washington, D.C. 20560 
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